
LEGAL DISCLOSURES 

PLEASE READ CAREFULLY 
 

 
When permitted by law, Huntington National Bank may receive compensation in exchange for certain services (e.g. administrative services) we provide to 

various mutual funds which may be held in the Account.  This compensation is paid to us either directly from the mutual fund or its affiliates or through 

Huntington’s clearing broker and will not reduce the compensation Huntington is entitled to receive from the Account. Compensation earned varies by mutual fund. 

The fees paid by mutual funds are described in the prospectuses and the statements of additional information for the respective mutual funds. The fees are expenses 

of the mutual funds and are reflected in the investment returns which are quoted net of all expenses.  
 

Huntington may receive research and services and other indirect soft dollar compensation from certain broker-dealers. Soft dollar arrangements are when 
an investment adviser receives products and services, other than execution of trades, from a broker in return for utilizing that broker for client security transactions. 

These products and services may include research reports, financial models, access to corporate executives and industry or sector analysts and access to research 
conferences, etc., and are purchased with brokerage commissions (or mark-ups or mark-downs in the case of permitted riskless principal transactions by dealers).   

When we receive credits for client commissions to then obtain research reports, industry reviews and similar products and services, Huntington receives a benefit 

because we do not have to produce or pay for those products or services. However, those products and services are used to provide services to you and our managed 
accounts. We have adopted processes and procedures for entering into and monitoring soft dollar arrangements to manage any conflict of interest and ensure our 

use of soft dollars is consistent with our duty to seek best execution for you. Huntington also determines, in good faith, that the compensation paid for soft dollar 

products and services is reasonable in relation to the value of the research and brokerage received. When Huntington selects brokers, we consider, among other 

factors, whether a broker has furnished statistical, research or other information or services which enhance our investment research and management capability for 

our clients’ accounts. Huntington may agree to a commission that exceeds the commission which another broker would have charged for effecting the transaction, 

but only if we determine in good faith that the commission charged was reasonable in relation to the value of both the brokerage and research services provided 
viewed in terms of both your account and all of our managed accounts. 

 

Huntington National Bank provides cash management services, which sweep uninvested cash into a designated money market or similar fund.  Third-party 
money market funds may be used for the temporary investment of cash. Information regarding money market funds is available in the funds’ prospectuses. Also 

available for this purpose are bank deposit products (such as the Huntington Conservative Deposit Account). Bank deposit products are interest-bearing accounts 

with Huntington, which are insured up to the applicable FDIC limit and Huntington may be required to set aside collateral to secure that portion of an account 
balance in excess of the applicable FDIC limit. The interest rate may change periodically. There are no fees associated with an investment in a bank deposit product. 

There are no prospectuses associated with these bank deposit products. Huntington will benefit from these deposits in much the same way that it benefits by receiving 

deposits generally, that is, by receiving the benefit of the spread between the interest rate it pays on deposits and the interest rate it receives on loans and investments. 
This spread is known as the “net interest margin”. 

 

Special Provisions for accounts that qualify for pass-through insurance.  If your account utilizes a bank deposit account (such as the Huntington Conservative 

Deposit Account) for cash management services, and that account holds funds on behalf of others, those persons are sometimes referred to as the beneficial owner(s) 
of the funds in the account (for example you are acting as an agent, nominee, guardian, executor, custodian or funds held in some other capacity).  Those beneficial 

owners may be eligible for "pass-through" insurance from the FDIC. This means the account could qualify for more than the standard maximum deposit insurance 

amount (currently $250,000 per depositor in the same ownership right and capacity). Your account has transactional features as defined in § 370.2(j) of the FDIC’s 
Rules and Regulations at https://www.fdic.gov/regulations/laws/rules/2000-9200.html#fdic2000part370.2. Accordingly, you as the account holder must be able to 

provide a record of the interests of the beneficial owner(s) in accordance with the FDIC’s requirements as specified below.  

 
The FDIC has published a guide that describes the process to follow and the information you will need to provide in the event we fail.  In addition, the FDIC 

published an Addendum to the guide, section VIII, which is a good resource to understand the FDIC’s alternative recordkeeping  requirements for pass-through 

insurance. The Addendum sets forth the expectations of the FDIC to demonstrate eligibility for pass-through insurance coverage of any deposit accounts, including 
those with transactional features.  The Addendum will provide information regarding the records you should keep on the beneficial owners of the funds, identifying 

information for those owners, and the format in which to provide the records to the FDIC upon our failure. You must be able to provide this information within 24 

hours after the appointment of the FDIC as receiver in order to receive payment for the insured amount of pass-through deposit insurance coverage as soon as 
possible.  That information can be accessed on the FDIC's website at https://www.fdic.gov/deposit/deposits/brokers/part-370-appendix.html. You have an 

opportunity to validate the capability to deliver the required information in the appropriate format so that a timely calculation of deposit insurance coverage can be 

made, and if you would like to do so, please contact us.  
 

You agree to cooperate fully with us and the FDIC in connection with determining the insured status of funds in such accounts at any time. In the event of our 

failure, you agree to provide the FDIC with the information described above in the required format within 24 hours of that event. As soon as the FDIC is appointed, 
a hold may be placed on your account so that the FDIC can conduct the deposit insurance determination; that hold will not be released until the FDIC determines 

that you have provided the necessary data to enable the FDIC to calculate the deposit insurance.  You understand and agree that your failure to provide the necessary 

data to the FDIC may result in a delay in receipt of insured funds and legal claims against you from the beneficial owners of the funds in the account. If you do not 
provide the required data, your account may be held or frozen until the information is received, which could delay when the beneficial owners would receive funds. 

Notwithstanding other provisions in any agreement with us, this provision survives after the FDIC is appointed as our receiver, and the FDIC is considered a third 

party beneficiary of this section. 
 

Note, by using your account, you agree to the terms in this provision, even if this negative consent conflicts with any other agreement you have with us. You may 

choose to close your account if you do not wish to consent.  

 

Class Action Settlement Charges:  Huntington National Bank files class action claims on behalf of holders for open and closed accounts upon receipt of a notice of 

litigation. A fee may be assessed from the settlement received to defray associated processing costs incurred. 

 

Investment of Fiduciary Funds in Syndicate Securities:  Unless prohibited by law or the governing instrument, Huntington may, in its fiduciary capacity, purchase 

bonds or other securities from a licensed securities dealer that are underwritten or otherwise distributed by Huntington or by a syndicate that includes Huntington or 

an affiliate of Huntington. 

 

Market values and estimated income figures are not guaranteed but do come from reliable sources.  For securities traded on a major exchange, market values 

are priced as of the statement date as provided by various pricing services. The method and frequency of pricing assets not traded on major exchanges varies depending 

on the type of asset; therefore, the price shown on your statement may not be a current value as of the statement date. 

 

If your account is governed by the laws of the State of Florida:  This report details activity in your account. Please contact your administrative officer with any 

https://www.fdic.gov/regulations/laws/rules/2000-9200.html#fdic2000part370.2
https://www.fdic.gov/deposit/deposits/brokers/part-370-appendix.html


questions you have about matters covered in this report. Pursuant to Florida law, we are hereby advising you that, should you find it necessary, you have six (6) 

months from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed in this report. 

 

If your account is governed by the laws of the State of Indiana:  This report details activity in your account. Please contact your administrative officer with any 

questions you have about matters covered in this report. Pursuant to Indiana law, we are hereby advising you that, should you find it necessary, you have three (3) 

years from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed in this report. 

 

If your account is governed by the laws of the State of Michigan:  This report details activity in your account. Please contact your administrative officer with any 

questions you have about matters covered in this report. Pursuant to Michigan law, we are hereby advising you that, should you find it necessary, you have one (1) 

year from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed in this report. 

 

If your account is governed by the laws of the State of Ohio:  This report details activity in your account. Please contact your administrative officer with any 

questions you have about the matters covered in this report. Pursuant to Ohio law, we are hereby advising you that, should you find it necessary, you have two (2) 

years from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed within this report. 

 

If your account is governed by the laws of the State of Pennsylvania:  This report details activity in your account. Please contact your administrative officer with 

any questions you have about the matters covered in this report. Pursuant to Pennsylvania law, we are hereby advising you that, should you find it necessary, you 

have thirty (30) months from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed within this report. 

 

If your account is governed by the laws of the State of West Virginia:  This report details activity in your account. Please contact your administrative officer with 

any questions you have about matters covered in this report. Pursuant to West Virginia law, we are hereby advising you that, should you find it necessary, you have 

one (1) year from the date of issuance of this report to commence a judicial proceeding regarding matters disclosed in this report. 

 

For trusts governed by laws of other states, please consult with counsel of your choice regarding the period of time you may have to commence a 

proceeding against the trustee for a claim of breach of trust with respect to any matter disclosed within the report. 
 

 

 

Non-Deposit Trust and Investment Products are: 

NOT A DEPOSIT • NOT FDIC INSURED • NOT GUARANTEED BY THE BANK • NOT INSURED BY ANY FEDERAL GOVERNMENT 

AGENCY • MAY LOSE VALUE 

 

Trust and investment management services are provided by The Huntington National Bank, a national bank with fiduciary powers. The Huntington 

National Bank is a wholly owned subsidiary of Huntington Bancshares Incorporated. 

 

Huntington Private Bank® is a team of professionals dedicated to delivering a full range of wealth and financial  

services. The team is comprised of Private Bankers, who offer premium banking solutions; Wealth and Investment Management professionals, who 

provide, among other services, trust and estate administration and portfolio management from The Huntington National Bank; and licensed investment 

representatives of Huntington Financial Advisors, which offers securities and investment advisory services. 

 

Both The Huntington National Bank and Huntington Financial Advisors are wholly-owned subsidiaries of Huntington Bancshares 

Incorporated.  Bank deposit products are offered by The Huntington National Bank, Member FDIC. ®, Huntington®, Huntington® and 

Huntington Private Bank® are federally registered service marks of Huntington Bancshares Incorporated. ©2020 Huntington Bancshares 

Incorporated. 

 


